
1. British PM Truss released a mini-budget, 
including the biggest tax cuts in over 50 
years. It has caused significant concern 
about the British economy. What reason did 
PM Truss give for cutting taxes? 

a. They were necessary to control inflation 
b. They will increase economic growth 
c. The rich were paying more than their fair 

share 
 
2. The US Federal Reserve increased target 

interest rates to combat high inflation. How 
much did they increase them by? 

a. 0.25% 
b. 0.5% 
c. 0.75% 

 
3. Research firm Ned Davis Research have 

calculated that there is a 98% chance of 
something happening globally soon. What is 
it? 

a. An economic boom 
b. A single global currency  
c. A recession 

 
4. Activewear company Lululemon is launching 

a new service. What is it? 
a. Lululemon Rentals. Subscribers get up to 

five pieces at a time and return them when 
they’re done. 

b. Lululemon Studio. Subscribers can access 
classes and fitness info on the Lululemon 
Mirror (a mirror with a built-in screen), and 
other perks. 

c. Lululemon Connect, a dating app. The app 
will only be available to people who have 
spent more than $1000 in the past year. 

 
5. The Nord Stream gas pipeline was by 

sabotaged with explosives by unknown 
actors. Which countries does the pipeline 
connect? 

a. Russia and Germany 
b. Russia and Denmark 
c. Norway and Denmark 

 
6. Research on workers who shifted from a five- 

to a four-day week found that they spent 
almost all their extra time on one activity. 
What was this? 

a. Sleeping 
b. Social media 
c. Housework 

 

7. Amazon have just released several new 
products. Which of these is not a new 
Amazon product? 

a. Scribe, a Kindle you can take notes on 
b. Astro, a household robot that follows you 

everywhere doing everything Alexa does 
and more 

c. Tuch, an implant in the little finger that 
allows for contactless payment 

 
8. Federal Reserve Chair Jerome Powell has 

said “There will very likely be some softening 
of labor market conditions.” What does this 
mean in plain English? 

a. Unemployment will increase 
b. Employment regulations will be removed 
c. There will be less employment data 

available 

Federal Reserve Chair Jerome Powell. Image in public domain. 

 
9. The largest iPhone factory in the world is in 

Zhengzhou, China. How many people work at 
the factory? 

a. 3,500 
b. 35,000 
c. 350,000 

 
10. The oldest continuously operating bank in the 

world is Italy’s Banca Monte dei Paschi di 
Siena. When was it established? 

a. 372 
b. 1472 
c. 1872 

Banca Monte dei Paschi di Siena head office. Photo by Sean Liu, 

Creative Commons license.  
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1. British PM Truss released a mini-budget, 
including the biggest tax cuts in over 50 
years. It has caused significant concern 
about the British economy. What reason did 
PM Truss give for cutting taxes? 

b. They will increase economic growth. Markets 
have responded with concern. The British pound 
has fallen significantly. Bond prices have 
collapsed, hitting pension funds and increasing 
the cost of borrowing for the government. The 
Bank of England has said that they will buy as 
many bonds as necessary to prop up the market. 
 
2. The US Federal Reserve increased target 

interest rates to combat high inflation. How 
much did they increase them by? 

c. 0.75%. This is the third increase of 0.75% in 
the Federal Funds rate in a row. The Federal 
Funds rate flows through to commercial interest 
rates. If interest rates are higher, people save 
more and borrow less, reducing inflationary 
pressure. 
 
3. Research firm Ned Davis Research have 

calculated that there is a 98% chance of 
something happening globally soon. What is 
it? 

c. A recession. Their indicator has only been this 
high in 2020, 2008-2009, and in the early 2000s. 
Their calculations take into account consumer 
and business confidence, share prices, 
manufacturing, money supply, building permits 
and more. 
 
4. Activewear company Lululemon is launching 

a new service. What is it? 
b. Lululemon Studio. The service will cost 
US$39/month and requires a US$1495 Mirror. 
The Mirror stands 142cm tall and has a camera 
so instructors can give feedback and customers 
can train with their friends. Members also get a 
variety of discounts. 
 
5. The Nord Stream gas pipeline was by 

sabotaged with explosives by unknown 
actors. Which countries does the pipeline 
connect? 

a. Russia and Germany. Europe is facing a cold 
and expensive winter with gas not being piped 
from Russia. Although the pipeline was already 
shutdown, the damage to the pipeline will make it 
more difficult for Europe to resume buying gas 
from Russia if relations thaw. 
 
6. Research on workers who shifted from a five- 

to a four-day week found that they spent 

almost all their extra time on one activity. 
What was this? 

a.  Sleeping. The workers slept for almost one 
hour longer each night, taking most of the 8 hours 
less work they did each week. Other recent 
research found that 39 of 41 companies surveyed 
found productivity was either the same or had 
improved after shifting to a four day week. 

 
7. Amazon have just released several new 

products. Which of these is not a new 
Amazon product? 

c. Tuch. Kindle Scribe allows for annotations. 
Astro is a mobile Alexa that can carry things to 
others in the house, make video calls, detect 
break-ins, monitor pets and remotely care for the 
elderly.  

The Amazon Astro conversing with a dog. 

 
8. Federal Reserve Chair Jerome Powell has 

said “There will very likely be some softening 
of labor market conditions.” What does this 
mean in plain English? 

 
a. Unemployment will increase. While 
unemployment in the US is very low, inflation is 
high. To reduce inflation, the Fed are increasing 
interest rates, leading to higher unemployment. “I 
wish there were a painless way to do that,” Powell 
said. “There isn't.” 

 
9. The largest iPhone factory in the world is in 

Zhengzhou, China. How many people work at 
the factory? 

b. 350,000. iPhone components are made around 
the world but 95% are assembled in China. This 
is changing, though. China is producing some 
iPhone 14s in India and plans to shift 25% of 
iPhone production there by 2025.  
 
10. The oldest continuously operating bank in the 

world is Italy’s Banca Monte dei Paschi di 
Siena. When was it established? 

b. 1472. It started as a ‘mount of piety’, or 
charitable pawnbroker, before taking its current 
form in 1624. Established in 1590, some say 
Berenberg Bank in Germany the oldest. 
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